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Pensions Committee 

2.00pm, Wednesday 7 December 2022 

Lothian Pension Fund Group - Contract Awards 

(Period 1 July 2021 to 30 June 2022) 

 

1.  Recommendations

Richard Carr, Interim Executive Director of Corporate Services 

Contact: Lynette Robertson, Interim Head of Commercial and Procurement Services,  

Finance and Procurement, Corporate Services Directorate, The City of Edinburgh Council 

E-mail: lynette.robertson@edinburgh.gov.uk  | Tel: 0131 469 3810

mailto:lynette.robertson@edinburgh.gov.uk
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Lothian Pension Fund Group – Contract Awards 

(Period 1 July 2021 to 30 June 2022) 

 

2. Executive Summary 

3. Background 

 

 

4. Main Report 
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Date Supplier Contract Description Duration Value 

11/08/2021 
Accurate Data Services 

Ltd 

Address tracing, correction 

services and mortality 

screening services. 

4 Years £26,936 

13/08/2021 

Hermes Equity 

Ownership Services 

Limited 

Engagement and voting 

services. 

6 Years      

2 Months 
£562,500 

25/08/2021 
Chronos Sustainability 

Ltd 

Consulting agreement, 

supporting preparation of a 

stewardship report. 

3 Months £19,000 

19/10/2021 Ernst and Young LLP 
Tax services, audit letter of 

engagement. 

3 Years      

3 Months 
£17,400 

10/02/2022 KPMG LLP Project specific tax advice. 2 Months £5,000 

21/03/2022 Crown Agents Bank 
Existence checks for 

overseas pensioners. 
3 Months £4,000 
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21/03/2022 
JC Peters Ltd t/a Email 

Blaster UK 

Bulk mailing for annual 

newsletter. 

1 Year       

6 Months 
£4,000 

21/03/2022 Hymans Robertson LLP 
Project management 

services. 

1 Year        

1 Month 
£180,313 

25/03/2022 
Pricewaterhousecoopers 

LLP 
Project specific VAT advice. 3 Months £4,750 

31/03/2022 
Pricewaterhousecoopers 

LLP 

Qualified Foreign Pension 

Funds (QFPF) tax advice. 
3 Months £24,500 

01/04/2022 Mourant Ozannes 
Investment execution - 

offshore power of attorney. 
8 Months £1,500 

01/04/2022 
Pensions Administration 

Standards Association 

LPF Pensions Administration 

Standards Association 

reaccreditation. 

2 Years £5,000 

01/05/2022 
CMS Cameron McKenna 

Nabarro Olswang LLP 

Specialist legal services 

relating to Scottish 

properties in property 

portfolio. 

2 Years      

5 Months 
£200,000 

07/06/2022 
UBS Global Asset 

Management UK Ltd 

Management of investment 

fund. 
2 Years £75,000 

  

   £1,129,899 
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Waiver 
No. 

Supplier Justification for waiver Duration Value 

Waiver 

2771 

Caceis Investor 

Services 

Investment cost transparency and 

benchmarking services. 

1 Year       

1 Month 
£19,360 

Waiver 

2789 

Hermes Equity 

Ownership 

Services Limited 

Provision of voting and engagement 

services. 
7 Months £13,740 

Waiver 

2796 

MSCI ESG 

Research Inc. 

Specific benchmarking data to support 

LPF indirect property investment 

monitoring. 

3 Months £12,000 

Waiver 

2797 

MSCI ESG 

Research Inc. 

Specific benchmarking data to support 

LPF internal equity investment 

management. 

2 Years £36,100 

Waiver 

2799 
Deloitte LLP 

Specialist tax advisory services 

ancillary to ongoing work to which the 

supplier has inherent knowledge. 

4 Months £34,000 

Waiver 

2819 

Capital Economics 

Limited 

Property investment benchmarking 

data. 
12 Months £15,000 

Waiver 

2923 

Style Analytics 

Limited 

Continuation of subscription for 

investment analytics. 
2 Years £58,000 

Waiver 

2949 

Green Street 

Advisors (UK) 

Limited 

Specialist property related information 

to support investment decision making 

process, best interests. 

2 Years £11,000 

 
 

£199,200 
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Date Supplier Contract Description Duration Value 

13/09/2021  Mercer 

Limited 

Provision of Operational Risk 

Review services to LPFI Limited. 
 30/11/2021 £20,465.43  

21/09/2021 Azets Holding 

Limited 

Provision of Professional Services 

to LPFI and LPFE. Time-spent 
   £16,288 

 

01/03/2022 FWB Park 

Brown 

Limited  

Executive Recruitment Services 

to LPFE Limited for Chief Risk 

Officer. 

 Until 

Appointment 

(Completed) 

£24,999.99   

04/03/2022 BDO LLP Provision of Compliance Support 

Services to LPFI Limited. 
Retained £2,400/month 

07/03/2022 HRC 

Recruitment 

(Scotland) Ltd  

Introduction of Candidates to 

LPFE Limited for Direct 

Employment/ Engagement 

Until 

Appointment 

(Completed)  

£10,395 

 

 

5. Financial impact 

 

6. Stakeholder/Regulatory Impact 
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7. Background reading/external references 

8. Appendices 

 

 

https://democracy.edinburgh.gov.uk/ieListDocuments.aspx?CId=137&MId=5972&Ver=4

